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Sbcial Security Benefits:
While Still Working

When you begin receiving Social Security retirement benefits, you are considered retired by the
Social Security Administration. However, if you plan to keep working while receiving Social Security
retirement benefits before your full retirement age, there is a limit to how much you can earn while
receiving benefits.

If you are younger than full retirement age for
the entire year:
e $1 of your social security benefit is deducted

Year of Birth Full Retirement Age
for every $2 you earn above $23,400. =
1943 - 1954 66
In the year you reach full retirement age:
e $1 of your social security benefit is deducted 1552 et 2 rreniie
for every $3 you earn above the annual limit of o 66 and 4 months
$62,160.
1957 66 and 6 months
Once you reach full retirement age:
Earnings are only considered up to the month 1958 66 and 8 months
prior to reaching full retirement age. After this

point, your benefits will not be reduced based on e 66 and 10 months

your earnings.
1960 and later 67
Note: The annual limits mentioned are for 2025 and

are typically adjusted each year.
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If you were born on January 1%, you should refer to the previous year.

How would your
What counts as earnings: What does not count: benefit be impacted?

e Wages or net earnings if e Pension Scan or visit to ssa.gov to

you're self-employed * Annuities access the Retirement
¢ Bonuses ¢ Investmentincome Earnings Test Calculator.
e Commissions ¢ Interest
e Vacation Pay e Veteran's benefits [w] [w]
* Other government or ﬁ
military retirement benefits

Learn more about Social Security.

Visit u.bpas.com and ssa.gov




